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Item 8.01 Other Events.

On September 1, 2022, Blade Air Mobility, Inc. (“Blade” or the “Company”), completed the previously announced transactions whereby it acquired, through a wholly-owned
French subsidiary, the commercial passenger transport activities of Monacair S.A.M., a Monegasque société anonyme (“Monacair”), Héli Sécurité, a Frenchsociété par actions
simplifiée (“Héli Sécurité”) and Azur Hélicoptere, a Frenchsociété par action simplifiée (“Azur”) (the “Transactions”), pursuant to a Share Purchase Agreement (the “Share
Purchase Agreement”), dated as of May 18, 2022, by and among Blade Urban Air Mobility, Inc., a wholly owned subsidiary of Blade, on the one hand, and EOLA, a société a
responsabilité limitée organized under the Laws of Monaco (“EOLA”), and the other sellers and shareholders named therein, on the other hand.

Prior to the completion of the Transactions, the sellers completed a series of reorganization transactions in which (i) EOLA acquired Azur, (ii) all assets and liabilities relating to
the distribution and commercial activities, assets and resources of (a) Héli Sécurité were transferred to Héli Tickets France (“Héli Sécurité Activités Commerciales” as referred
to in the Share Purchase Agreement), (b) Azur to were transferred to Héli Sécurité Activités Commerciales, and (c) Monacair were transferred to Helicopter Monaco
(“Monacair Activités Commerciales” as referred to in the Share Purchase Agreement) (the transactions referred to in this clause (ii), collectively, the “Carve-Out”), and (iii)
following completion of the Carve-Out, Blade Europe, a French société par actions simplifiée and wholly-owned subsidiary of Blade (“Blade Europe™), acquired of 100% of
the share capital and voting rights (the “Shares”) of (x) Héli Sécurité Activités Commerciales, which was renamed “Blade France” following such acquisition by Blade Europe,
and (y) Monacair Activités Commerciales, which was renamed “Blade Monaco” following such acquisition by Blade Europe.

Pursuant to the Share Purchase Agreement, Blade paid an aggregate cash purchase price for the Shares of €47,800,000.
The foregoing description of the Share Purchase Agreement and the Transactions does not purport to be complete and is subject to, and qualified in its entirety by, the full text

of the Share Purchase Agreement, a copy of which was attached as Exhibit 2.1 to the Company’s Current Report on Form 8-K filed with the Securities and Exchange
Commission on May 19, 2022.
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